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Benefits and drawbacks for the top five Asian economies listed
Name
Institution 
Date 






Asia has continued to depict a strong economic growth and maintaining an upper hand in macroeconomic outlook. GDP growth prospects are deemed to increase at a rate of 7.1 percent by the end of 2018. This confirms the region as one of the fastest growing in the world. India, has for long, been the driving force despite the fact that all countries in the region have accelerated their growth. Nepal is the only, which expects a lag after a boom period in 2017 from a rebound of 2015’s earthquake implications. 
The drawbacks of the region, averagely, are higher levels of public debt as compared to other emerging economies, large current account deficits in some countries, and low commodity prices. This region is has the lowest trade penetration in the world. For instance, in 2017, the imports and exports of services and merchandise goods added up to an approximate of 39 percent of the regional GDP. As a matter of fact, Bangladesh is most open for international competition in the region but it is ranked 125th on GCI 4.0 component. The rate of foreign investment and inclusion into global value chains have also been limited for this region. 
This region has growing international flows. The promising thing is that inflation has been addressed and in that way international accounts have become more balanced as seen in the previous years’ records. 
Some countries of this region have localized segments of global industries, both for manufactured goods and services. This demands an increased innovation and technological advancement for them to move to points of higher value-added processes and production. These countries have shown to lag in areas of ICT adoption and the level of innovativeness as compared to the rest of the world. India, the best economy is ranked 31st in terms of innovative capability.  Pakistan, the second county in the region lags at 75th position. This is a depiction of the low technological readiness which poses a threat from emerging economies since they fully integrate their population into modernization processes. 
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